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TOGETHER with: o) and singabar the rights, snembers, Lereditenents anl sppinte oo to thee ~ v b bonising or i oany way
v pdent or apportaming fnclindinge o Builtin stoves and refrivonaton heatime or oo btionand, plac o el elivton o bintrrres wall
o wall carpe ey, fonaes ] wrates, and amn uthe 1 et o fintiires now Gf ereadler sttachod oo ted o fotted 10 ey reanneer,

it being the intention of the parties hereto that Wb b tistures and equapment, other than hoseliobt fuahitore Be corrdened g prart of
’__ ‘ I } i ]

the realty.
TO HAVE AND TO HOLD all and singelar the said prenises ento the Mostrasee. its siccessons and assigns forever.

The Maortuavor represents ared warrants that said Mortuagor is seed of the above deserhed premises in foe sunple absolete, that
the sbove desonbed premises are free and dear of all bens or other encimtbrances: that the Morteavor is Lawtndly empowcred to won-
vey or encinnber the sane; and that the Mortgagor will forever detend the <l pronses unto the Mortgaee, it stecoson arnd assigus,

3 trom and against the Mortgagor and every person whomsoever Jawfully dlanpong or to i the saue of wny puat thereot

THE MOHRIGAGOR COVENANTS AND AGHREES AS FOLLOWS:

it

1. That the Mortuagor will premptly pay the principal and interest on the pnlebtedness evidenced by said promissory note at the

! tinies and in the wanner theren provided.

1 2 That this mortgage will secure the Mortgagee for any additional surus which nisy be advanced hereatter, at the option of the
i Mortgagee, for the payment of taxes, or public asscments, hazard insurance premitsns, repaits or other such purposes pursuant to the
H provisions of this mortgage, ard also for any loaus or advances that may hereafter be made by the Moteivee to the Morteagor under
. the authority of Sec. 45-55, 1962 Code of Liws of South Caroling, as amended, or sinalar statutes: and all sums o advaneed shall Lear
3 interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
; demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the nortgaged premises, whether now existing or hercafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less thun the balance due hereunder at amy tie and in a company or
companies acceptable to the Mertgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Molgapce and
agrees that all such policies shall be held by the Meortgagee should it so geqquire and shall inclisde lass pavable clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nil: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzagee may cause
such impruvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurunce, with interest as
hereinabove provided.
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1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Mortgagor fail to do
su. the Mortgagee may. at its option, enter npon said premises and make whatever repairs are necessary and dharge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sutficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Sn!-miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage )
bt e

6. That Mortgayor agrees to pay all taves and other public assessmicnts levied awainst the mortgaged prenises on or before the
Jure dates thereof and to eahibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor fail to pay such tuxes and assessments when the same shall fall due, the Mortgagee ey, at its option. pay the sume aml charge
the amounts so paid to the mortgage debt and collect the same under this mortgave, with interest as above provided.

#*w‘\.v.:,w-ww ng\bww'

P P

7. That if this mortgage secures a “construction loan”, the Morteacor agrees that the principal amonnt of the indebtedness hereby
secured shal! be dishursed to the Mortgagor in periodic paymnents, as cotstriiction progresses, in accordance with the terms amd condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber stich premises, the Mortgagee may. at jts option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings nevessary to collect said indebtedness.
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9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within nortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebtedress, pay the reasenable cost as reqquired by the Associztion for processing the
assumption. Furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Conveyance, am] have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mm rate per annum permitted to be charged at that time by applicabk: South Carolina law, or a esser increase in interest rate as may
be determined by the Assodiation. The Association will notify the Mortizagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fait to comply with the provisions of the within
paragraph. the Mortgagee. at its oplion. may declare the indebtedness herehy secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failire to comply with arnd abide by any by-laws or the charter of
the Mortgacee, or any stipulations set out in this mortzage. the Mortgagee. at its option. may write to the Mortearor at his last known
address giving him thirty (30) days in which to rectify the said default and hould the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the huan balance for the remaining term of the loan or 2 ] ’
for a lesser term to the mavinium rate per annum permitted to be charged ot that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adjustex! accordingly, i

11. That should the Mortgaror fail to make puments of principal and interest s due on the promissory note and should any monthly
installinent become past due for a period in ewess of 15 days, the Mortzazee nay collect a “lite chirge” not 1o exceed an amount
equal to five (3¢% ) per centum of any such past due installment in order to cover the etra expense inc idert to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors aud assigns. all the rents. issues. and profits accruing from :
the mortgaged premises. retaining the right to collect the same so long as the debt hereby securedd is not in arrears of payment. hut 3
should any part of the principal indebtedness. or interest, Laves, or fire snrance preminms, be past due and unpaid. the Mortzagee

may without notice or further proceedings take over the mortwaged premises, if they shall be occupicd by a tenant or tenants. and

collect said rents and profits 2nd apply the same to the indebtedness herely secured, without liability te account for anything more

than the rents and profits actually coliccted, less the cost of collection and any tenant is authorizad. upon request by Mortgagee, to i
make all rental payments direct to the Mortgagee. withont liability to the Mortwagor until notified to the contrary by the Mortgagee: ’
and should said premises at the time of such defanlt be occupied by the Mortgagor, the Motazee may apply to the Judge of the

County Court or to any Tudge of the Court of Cammon Pleas who shail be residfent or presiding in the county aforesaid for the appoint-

ment of a receiver with anthority to take possession of said premises and collect such rents amd profits, apphving said rents, after pay-

i"i!] th;icost of collection, to the mortgage debt without liability ty acconnt for anvthing more than the rents and profits actually
collected.
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13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortdacee, on the first Jday of each month until the
note secured herehy s fully paid. the following sums in addition to the paymients of principal and interest proy ided in said note: a sum
equal to the premiums that will next become due and pavable on policies of mottzage graranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments net due on the mortaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the nimber of months to clapw before one month prior to the date when
such preminms. taxes. andd assessments will be due and pavable, such sums to be held by Mortwagee to pay <uid premivms, taves and
special assessments. Should these payments exceed the amount of payments achally made by the Morteagee for taxes, assessments, or

: insurance preminms, the excess may be credited hy the Mortgagee on subsequent payments to Le made by the Mortaagor: il however,
| said sums shall he insufficient to nake said pavments when the same sholl become due and payalide, the Mortwagor shall pay to the v
: | Mortzagee any amonnts necessary to make up the deficieney. The Morteravor further agrevs that the endd of ten yvears from the date a

: hercof. Mortazee may, at its option. apply for renewal of morteage @raranty or sinular insaranee Gf applicable Y covering the halance
: then reinaining (due on the morteage debt and the Morteager mav. at its option, pay the sinrle premiomm requited for the remaining bo
! vears of the term or the Mortzagee may pay such preminm and add the same to the morteaze debt in which event the Martwaror shall ‘

5 : repay 1o Mortgages such preminm payment, with interest. at the rate specified i <aild promisony note in equal monthly installments ™
over the remaining payment penod. <!
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